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Abstract

The ljarah formula is considered one of the most important innovative
financing formulas by Islamic financial engineering, which is witnessing great
demand in Islamic banks, and in order to keep pace with the best international
practices for accounting registration, the Accounting and Auditing Organization
for Islamic Financial Institutions revised the accounting standard for the ljarah
formula and issued a new standard to improve the new accounting treatments,
but this does not mean that Islamic banks in Algeria no longer suffer from
problems that prevent them from applying Islamic accounting standards.
Accordingly, the study aims to find the various problems faced by Islamic
banks during accounting registration in accordance with Islamic accounting
standards for the leasing formula, and this is done by using the descriptive
approach and the analytical approach to reach the various problems faced by
Al-Salam Bank of Algeria in the application of Islamic accounting standards.
Keywords: Islamic banks, Islamic financial engineering, Islamic accounting,

leasing, leasing standard
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