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Abstract:

Islamic banks are financial institutions that seek, like other banks, to make
financial intermediation between savers and investors, but these banks adopt basis
and principles which are inspired and derived from Islamic religion, based on equity
and prohibition of injustice, which are different in comparison with traditional
banks in their essential principle activity that depends on interest rates (or usury)
prohibiting in Islam on all different forms, that conducts to a different accounting

systems.



In a situation where the International Accounting Standards (IAS/IFRS) gained
global consensus, moreover, the obligation to be applicated by a lot of countries
included Islamic ones — which is the case for Algeria -, the Islamic accounting

standards issued by AAOIFI try to find a place and acceptance in Islamic banks.

Therefore, in conjunction with the authorities” decision to adopt the Islamic
finance and making the first steps toward it, and accordingly to the obligation of
applying the Algerian Accounting Banking Plan, this study was conducted to look
in the compatibility of International Accounting Standards with Islamic accounting

standards, and the possibility of applying them in the Algerian context.

The results of this study indicate that there are difterences between international
standards and Islamic ones, view to the fundamental different nature of their
activities. Also, the requirements for applying Islamic financial accounting standards
are available in Algerian Islamic banks, and still is the role of the Algerian state with

its various agencies to make this path a real success.

Key words: International accounting standards (IAS/IFRS), Islamic accounting

standards, Banking accounting plan, Compatibility, Islamic banks.
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