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Abstract :

Stock markets play a distinctive role in mobilizing savings and directing them towards
attractive investments. As in the rest of the world, Algeria 1s also striving to keep up with the
modernization of the economy. The establishment of the Algiers Stock Exchange was an
inevitable result of strategic change and market economy. In order to provide alternatives to
finance and economic development, and to improve the climate by eliminating the problems
left by the debt system. The two are not different because the financial market is a fertile
source for financing public and private institutions and expanding its activities and
investments. This is the result of the study, through which we clarify the mechanism of entry
to the stock market and the path taken by the institution to be included in it, and its effective

contribution to the success of efforts to promote the process of economic growth.
Keywords: Stock Exchange, Algiers Stock Exchange, Committee for Regulation and

Control of Stock Exchanges, Access to the Algiers Stock Exchange.
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COSOB : Commission d’Organisation et de Surveillance des Opérations de Bourse

CPE : Conseil national des Participations de ’Etat
EGH : Entreprise de Gestion Hoteliére

IBS : Impots sur le Bénéfice des Sociétés
[OB : Intermédiaire en Opérations de Bourse
IRG : Impots sur les Revenus Globales

SGBYV : Société de Gestion de la Bourse des Valeurs

SPA : Société Par Action
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Segment Allocation Initiale Allocation Finale Ecart
Nbre Actions Taux Nbhre Actions Taux Nbre Actions Taux
A 130.000 15% 20.000 | 07.5% -90.000 50.00%
B 240000 20% 107.000 | 08.9% -133.000 44 58%
C 60.000 5% 2070 00,2% -57930 03 45%
D 720,000 60% 1.000.930 | 83.4% +280.930 | 139.02%
Total 1200.000 100%% 1200.000 100%% - -

«Avis n°16/99 » ;. ) LSRN
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Répartition Initiale Répartition Finale
Segment Actions k] Actions %%
A salanés de NCA-Rowba Spa 85000 4% 49 441 2.33%
B investissenurs nationaux résidents 2037988 | 96% 2073547 |97.67%
TOTAL 2122988 | 100% 2122 988 100%a
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